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Comments:
I do not see how going to the proposed system will be beneficial to the 

borrower.  Currently, I as a broker am able to shop (for the benefit of the 
borrower) for both approvability and cost (ie-interest rate and fees charged).  
Creating this new system will steer borrowers toward banks for their loans 
because these new complex agreements do not exist in the banking world.  I have 
worked as both a retail loan officer for a bank and as a retail loan officer 
for a brokerage.  Working in a brokerage gives me the opportunity to offer much 
more of a selection to my borrower.  When I worked for a bank, if the loan was 
denied I was forced to tell the consumer "no" and that they must go elsewhere 
to look for their loan.  As a broker, if I am told no, I am able to place that 
loan with other investors who may approve it.  The consumer is left out of 
this.  They do not need to do any extra work and our company can offer a much 
wider array of loan choices.


