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Comments:
My first comment is that I use the yield spread to help the borrower 

lower his loan costs. I think the majority of Mortgage Loan Officers do that.  
Making the mortgage broker do compensation agreements with all lenders is 
counter productive and has nothing to do with protecting the consumer. If it 
did, you would be making the banks do something about their compensation, but 
it is obvious that you protect the banks. Even though the government created 
the mortgage industry to make it so that all citizens had a chance to own their 
own home. The main reason was because banks red lined people and picked and 
chose who they thought deserved a home. It is obvious to me that you are 
working on behalf of the banks to get rid of their competition. You are not 
interested in what is fair to the consumer. If you were, you would be making it 
easier on the industry to operate fairly. The best thing you can do is quit 
making rules and guidelines that do nothing to protect the consumer and inforce 
what rules are in affect. Those guidelines that exist are followed by the 
majority of the mortgage industry. We do not want any crooks and thieves in our 
industry. so inforce what you have and quit making things worse by needless 
paper trails. good common sence should prevail here and it does not! If you 
continue down this path, you will be cheating the consumer, putting the 
mortgage industry out of business and satisfy your banks that you protect. The 
Federal Reserve should not even be involved in this matter. There should be an 
independent board set up that is not controlled by the banking industry. I 
believe in the KISS method. Keep It Simple Stupid!


