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Comments:

Hello All, Just really quick wanted to say that is is understood that you would 
like to limit customer's exposure to bad lender's. However, I fail to see how 
making the loan process more complex for brokers and third party lenders - will 
benefit the borrower. Now the brokers and thid party lenders if still in 
existence after this passes. Will simply go to the lender they have the highest 
paid agreement with. How does that serve the client? Also How can the broker 
use the interest rate to help offset closing costs - as this is something that 
sometimes has to be accomplished - should the short sale agreement come in 
short and now they have to come in with money to close. I fail to see how this 
serves. If clients shop for the best interest rate - and you provide that - and 
make $5 more than someone that was going to charge them more per month. Is 
there something wrong with that? I feel the HUD disclosures that are in place 
and the mortgage broker fee agreements so a great job - because the client can 
clearly see what is going on. I do think this needs to apply across the board - 
as banks have no obligation to disclose how they are beingn compensated- so 
simply make the rules that are in place apply to everyone including banks. So 
that all people operate and disclose in the same manner. Thanks for listening! 

Paul Javaheri


