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Comments:

To whom it concerns;  This is in response to the disallowing of the YSP for 
what its worth.  I have been in the mortgage industry for 12 yrs.(mortgage 
broker).  I have found this to be a rewarding business not just for me but also 
the many new and repeat homebuyers I have done loans for.  Most homebuyers are 
not any different than a few yrs. back.  Home ownership is there dream and can 
save them money. Most new homeowners are not any different today as they lack 
money for down payment as well as closing costs.  This can result in a large 
expentature they can't afford or don't have.  In the last 12 yrs. I have been 
able to help with the YSP program (current) with there closings costs.  I have 
provided help with there closing costs with the money the lenders pay me.  Some 
alot others alittle but they all needed help with the closing costs.  To be 
honest not all clients. But I have never taken advantage of clients.  I have 
seen a major bank take advantage of there clients.  If you discontinue the YSp 
where mortgage brokers can't be a recipante for the YSP. Then only banks can 
realize the YSP.  We lend under to different sets of rules.  The banks can 
continue with this sort of income but not mortgage brokers. I would say this is 
entirely unfair. It seems you are removeing a fair compenstion system for 
mortgage brokers but not bankers.  Please try and make me understand this 
system.  The mortgage professionals today who are  (licensed) are not the 
problem of the unlicensed brokers who are gone today. I would highly hope you 
would reconsider this proposal as its not fair to borrowers, brokers and the 
fact that bankers can still recieve this type of compensation but not mortgage 
brokers. As stated earlier this type of compensation helped the borrowers who 
needed this type of help with closing costs, but it dosen't seem like it will 
help the borrowers in the future.  Thank you for your time.  Sincerely Steve 
Cloyed..Mortgage Broker and proud of it but you can't fight the goverment.


