
From: US Equities Group, LLC, David Messier 

Subject: Reg Z - Truth in Lending

Comments:

YSP is not simply a means of compensating mortgage originators; YSP also serves 
consumer interests by affording greater flexibility in structuring loans, and 
enhancing consumer choice. 
YSP allows consumers to compensate originators for origination services when 
they pay none, or only some of the origination fees or closing costs up front. 
This is a legitimate and legal way for borrowers to finance those up front 
costs through the interest rate. 
Choosing to finance closing and origination costs through the rate allows 
borrowers to purchase and start building wealth through their home without 
requiring significant outlays of cash in addition to the down payment at the 
outset of the loan. 
Eliminating YSP will remove no-cost and no-fee loan options for borrowers. YSP 
is beneficial for many consumers who are ready to own a home but have to 
overcome the hurdle of significant closing costs, or for customers that choose 
to realize the savings of keeping their cash and financing their costs through 
their loan rate. 
Mortgage originators often use YSP to pay for part or all of their title fees, 
which, in a given transaction, may not be borne by either the borrower or 
lender. In such instances, the originator's net compensation is reduced 
accordingly. 
bottom line if you eliminate YSP you'll eliminate 1000's of jobs because you'll 
put us out of business.  Banks can charge a higher interest rate, get paid on 
the back and not disclose it,  What kind of double standard is that.   By 
putting out of business you'll do more to harm the consumer as you'll eliminate 
the competition from the market place.. 

David F. Messier
US Equities Group, LLC


