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Comments:

This legislation will increase lending costs for the consumer. smaller loans 
(under 200K) will be cost prohibitive. The YSP in the past has not only 
compensated the originater/mortgage broker it has benefited the borrower. I 
used to specialize in no cost loans (100% of the non recurring closing costs 
were paid by me, the broker) The only way that was possible was by passong part 
of the YSP to the borrower. The elimination of YSP will put the mortgage 
brokers out of business. Banks will increase costs to the borrower and the 
mortgage market will be less copetitive.


