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Comments:

proposed changes to the Reg Z will have very negative effect on consumers
shopping for low interest rates and low costs associated with their home
purchase and refinances. borrowers will not have access to brokers who can shop
on their behalf for the best rates available. due to recent changes made to
GFE, consumers are already protected by informed better and accurately about
the costs associated with their loan. we should create regulations that will
protect the borrower by making sure the borrower is making a fully infomred
decision rather than taking away choices. this new proposal will have the

effect of making it less competitive among the banks offering home loan
financing. less competition will increase rates and costs for the consumer. i
believe the changes made by Fannie, Freddie and HUD in increasing qualifying
requirements already serves the purpose of denying loans to consumers who
should not have been offered a loan .



