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Comments:

This proposal will be detrimental to an already difficult industry.  One thing 
that has never been a problem in the mortgage industry was the Yield Spread 
Premium.  Yes some unscrupulous lenders tried to hide that fee but now with 
other laws they are unable to do this.  We have good laws at this time and if 
anything cap the dollar amount a loan officer can make on a single mortgage.  I 
must say that if a loan is $100,000 that loan officer puts in just as much time 
and effort as a loan for 417,000.  This being very true the lower loan amount 
should make that loan officer the same amount as the loan for 417,000.  The YSP 
help in this endeavor. The only professionals that this will hurt will be the 
ones who have been up front and honest with their clients.  The ones who have 
not will be doing the same back handed tactics and they will still be screwing 
clients.


