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Comments:

The new proposed Truth and Lending bill is incorrect in regards to Yield
Spread Premium. The new law states that we should eliminate the lenders
ability to pay YSP and not allow brokers to make money from the banks. This
will reduce competition with the banks and eliminate local banks. If we remove
YSP the customer will have to pay more cash out of pocket or use the equity in
the home to cover the costs in place of YSP. With the value of property
continuing to go down and the economy in the state that it is in currently, why

would you require the customer to pay more?



