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Comments:

R-1366 has a proposal to iliminate compensation to a loan orignator. I believe 
that compensation for work is not bad as long the client understands what he is 
getting on his loan. I understand that there was tons of mistakes made in 
previous years however the loan officer conpesation has never been the problem. 
The real reason why we are in the mess we are in is because the industry made 
it extremely easy for anyone to originate a loan and also they made is very 
simple to lie on a loan application. You combine those two and you have people 
who only took this job because at one point was easy and paid very well. Now in 
days those people are gone because its not easy anymore. If anyone out there is 
an originator you should know that its hard to close a loan. We have to deal 
with the client, the agents, the underwriters, the funders, Escrow and now 
assett managers. Our job is tough we even have timelines or else our clients 
get charged per day if the loan doesnt close on time. We need to 
get compesated for our work.

As long as the client knows their payment and knows how much money we are making that is fine. 
There are no more stated loans and should remain that way. That just constituted for fraud. It was so 
easy to lie on a loan application it was just plain sad that the people that were suppose to watch the 
system for these things really didnt, why?? because they 
were making millions of these loans. However now that they have to point 
fingers at whose fault this was now you want to take the compensation away from 
true Loan Officers who bust their behinds to make good loans for the banks we 
work for.


