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Comments:

YSP has been allowable since the first mortgages resulted 60 years ago. It

has not put homeowners into bad loans or unaffordable positions with their
home. Programs such as Option ARMS and Negative Amortization impacted the
housing market. Borrowers were put into mortgages that they couldn"t afford,
thus defaulting and the foreclosures brought down the present home values that
are causing many other homeowners not to be able to refinance. Limiting YSP is

not going to fix/change anything.



