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Dear Ben Bernancke,

In a free market economy such as we live in here in the United States why are 
you looking to take the option of ysp (yield spread premiums) away from the 
wholesale lending platform, but more importantly as a tool consumers can use to 
pay less upfront fee''s by simply taking a little bit higher interest? As a 
mortgage broker over the last 10 years  I have literally done hundreds of loans 
where my customer could lower there interest rate w/out paying any closing cost 
fee''s upfront  because of ysp. I could charge maybe a 1/4 pt higher rate and 
cover all of the borrowers fee''s while providing a benefit to both myself and 
to the consumer.
By taking away ysp from broker''s and consumers the consumer will have fewer 
choices and will ultimately pay a higher interest rate by going through there 
bank.

Do you government eliteist think that consumers are not capable of shopping for 
their own best deal?

I''m sure in this proposal somewhere you government elites are looking to band 
SRP payments to Banks  as well right? Why would you allow banks to make more 
undisclosed money but try to eliminate the disclosed ysp fee''s?

I have been a mortgage broker for over 10 years now and I can promise you this 
that on every HUD-1 I have closed that if ysp by a bank it was shown on the 
Hud-1 settlement.

Leave it to our government to again know what is best for the consumer and in 
the same breath kill of yet  another industry all under the guise of consumer 
protectionism!!!! What a frickin joke!!!!!

Sincerely,



Tom Borchardt / One Source Mortgage, Inc.


