From: Middlegate Mortgage, Joseph A. Levy
Subject: Reg Z - Truth in Lending

Comments:

Date: Sep 22, 2009

Proposal: Regulation Z - Truth in Lending - Closed-end Mortgages
Document ID: R-1366

Document Version: 1

Release Date: 07/23/2009

Name: Joseph A. Levy

Affiliation: Middlegate Mortgage

Category of Affiliation: Other

Address:

City:

State:

Country: UNITED STATES
Zip:

PostalCode:

Comments:

Elimination of YSP will be harmful to the consumer. It will eliminate the
ability of a mortgage broker to do a no-points loan which will make it more
expensive for the consumer as he will then have to pay the broker for his
services. In the past, the broker was paid by the lender in return for a
slightly higher rate. Since YSP is disclosed in the preliminary Good Faith
Estimate at application, the consumer is well aware of the fee the lender is

paying the broker and can change his payment options.



