
From: Pulaski Bank Home Lending, Michael Q. Gratz

Subject: Reg Z - Truth in Lending

Comments:

To Whom It May Concern:

Please know that if the above modifications to Reg Z are enacted it will 
devastate the lending industry and severely hurt consumers.    May I suggest 
looking at all of the loans that went into default, and trace those back to the 
originating companies.  I'm certain that 8 times out of 10 a Mortgage Broker 
would be the source and those companies are no longer in business.   I work for 
a bank and we are thoroughly regulated and always do what's in the best 
interest of our customers.   Using this principle is how to grow the business.

This attempt at consumer protectionism is misdirected.  Having the government 
dictate Loan Officer and bank employee's compensation is not the solution and 
far from the American way.   How can the government punish those that didn't 
cause this mess in the first place?  If anything, punish those at fault, the 
mortgage brokers. 

Here's a solution to weed out the bad in our industry once and for all and 
ultimately accomplish your goal of consumer protection.  Analyze how many 
mortgages of every Loan Originator's over the past 5-years went into default.  
If that ratio is over 15%, then that Originator/ Individual should either be 
banned from doing loan origination, or should be paid a flat fee.  If someone 
has a ratio of defaults that high then they were clearly not doing what was 
best for the consumer, simple as that.  

Deeply concerned citizen,

Michael Q Gratz 
Pulaski Bank Home Lending


