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 Comments:
 The part of the proposal that would take away earning yield spread premiums 
would devastate the mortgage lending world for consumers and here is why- Every 
month i close loans where i am having to use yield spread to pay for the 
consumers closing costs, escrow buffer,etc plus our own costs for doing the 
loan because with what the house appraises for there is simply no room in the 
loan amount to pay for these things therefore without the ability to do this 
the consumer cannot get the loan and is stuck in a higher rate higher payment 
loan. The same thing applies to purchases- Many purchase i use yield spread to 
pay for things on behalf of the client including our own compensation so that 
it is less cost for the consumer. I can usually get lower rate for my clients 
than competition and that is with the yield spread therefore it is truly a win 
win for my clients. This past year alone if not for yield spread 75% of my 
clients would not been able to get the new loans and therefore would be 
in dire straits with higher payment, higher rate loans that they can no longer 
afford in this economy. Yield spread is a awesome tool that i use every day to 
help consumers, without it these consumers are up a creek without a paddle. 
Please do not take away this tool, i have done this for 8 years now and my 
clients are sooooo thankful for being able to acquire new better mortgages due 
to the help of yield spread. I have a loan right now that i am processing that 
i am paying over $2,000 on behalf of the client so that the client does not 
have to come up with that money on his refinance. The client lives paycheck to 
paycheck and the loan is dropping his payment over $115 a month and is going to 
put him in the position to afford his payment and not have to ever worry about 
losing his home and it would not be possible without the yield spread. Again, 
please do not hurt the American people by taking this priceless tool away from 
us good loan officers that use it to put the client in the 
best position possible. Thank you for your help. Sincerely, Lindell McKown.


