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 Comments:
 This is to urge you to consider that a regulation preventing a Yield Spread 
Premium will hurt the consumer.  Many consumers voluntarily choose to pick a 
higher interest rate because they are cash constrained.  The YSP offered by the 
lender goes to the consumer.  The consumer is then able to use that to pay for 
closing costs. If you ban the YSP, fewer people can refinance, fewer people can 
buy a home, and the resulting economic impact will actually hurt the economy.  
I hope there is someone on your staff who has experience in this area, because 
it is fairly obvious this proposal will backfire.


