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 Comments:
 This bill is not going to solve the problem, it only makes things worse for 
all, except the banks. This only creates unfair competition which benefits 
banks, who do not have to disclose YSP, but earn exactly the same revenue, if 
not more. The bill also hurts the livelihood of the independent lenders who 
fill a very important competitive niche, by capping their income unfairly. 
Mortgage lending is a commission- based industry, like real estate and many 
other businesses, where one has the right to build a business and serve the 
public. Impose tougher laws on lending but dont restrict our ability to earn a 
living (THIS IS UNAMERICAN). This is a bad bill and should be reconsidered. The 
damage is done. This bill will further harm homebuyers who do not have money 
for closing costs and rely on YSP to pay closing costs. No-cost loans, based on 
using YSP to pay fees is a common practice and makes economic sense in many 
cases. IT can save borrowers significant sums and help build equity over 
time if used properly.


