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Comments:

By eliminating YSP, this will effectively put Mortgage Brokers out of business 
and take away the avenue for consumers to get the best service and pricing.  
Mortgage Brokers have been a service to the public for many years.  The 
proposal to eliminate YSP and to regulate the originators income leaves the 
consumer at the mercy of the banks with their poor service and unregulated 
fees.  HUD already has tiered pricing rules we have been following for many 
years.  I have been in the mortgage business for 47 years and the industry has 
always been good at regulating itself through competition. It is expensive to 
run a business with qualified people and we should be allowed to charge 
whatever the market will bear.  Is Costco, Walmart, etc. regulated on what they 
can charge and what they pay their employees?  Competition is the American way.


