
From: Eagle Creek Mortgage, Babby Landon

Subject: Reg Z - Truth in Lending

Comments:

I am writing with strong concern about the above proposal.  The issue with 
limiting yield spread  to independent loan officers is multi faceted.  First of 
all it is alarming that the largest banks in the US needed assistance during 
the recent financial crisis to emerge even larger.  This truly concerns me as 
far as the vulnerability of the financial sector and the economy as a whole.  
To increase this monopoly not only dwarfs competitive advantage to consumers it 
also exacerbates the top heavy status of these banks/lenders.  Realtors are not 
expected, nor should they be expected, to take a flat fee that is not related 
to the sale price of a property; why should the lending side?  So far I have 
seen that every effort to address the mortgage industry has hurt the consumer 
in terms of higher costs and less control.  This latest proposal would crush 
competition, capitalism and employment; where is the upside?  Who is this 
intended to protect?  By saving a few dollars for the borrower in 
terms of closing you are costing them 100 fold in increase interest rates and 
limited availability.  

Damage has already been done by the HVCC law which they are now considering 
changing.  Please do not put this in place as the damage will be much more 
dramatic with the ripple effect of job loss and the inability of banks to 
process the volume.  THIS DOES NOT HELP THE CONSUMER AND IS ANTI CAPITALISM.

Sincerely,

Babby Landon
Eagle Creek Mortgage
656 Quince Orchard Road
Suite 120
Gaithersburg, MD 20878
Phone:  240-833-1378
Fax:  240-465-8167
blandon@eaglecrkmortgage.com


