
From: Leiman Mortgage Network, Nick Leiman

Subject: Reg Z - Truth in Lending

Comments:

Dear board of review,

please be advised that as a licensed BANKER I am against any change to the  
allowed broker compensation.
I am a firm believer that the broker channel industry is a needed  component of 
the origination process.
closing them out or limiting them diverts the issue doesn''t resolve  it.

when the banking and broker industry are transparent perhaps perfecting a  
problem or correcting one will be possible.

for the most part the 2 channels (warehouse line and broker)operate the  same 
way and provide the same service to the consumer. one is given the pass and  
one is beat up.

the consumer has choices the broker works hard and is competitive and  honest. 
(regulation and zero tolerance have sent the criminals originators  away).

overall disclosure and fees allowed to be charged are governed. the premium  
usually low is covered by secondary market sales which is in the form of ysp 
or  srp and is exactly how wholesale and warehouse people are paid. so why 
allow one  to receive and prohibit the other.

please do not succumb to the pressure of the lobbyists, let the brokers  live.

thank you for allowing me to be heard.

Nick Leiman
Leiman Mortgage Network
O- 732-216-3306
F-  732-370-0126
w w w . Leimanmortgage.com
e-mail   aleiman@optonline.net


