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As a mortgage banker I am highly opposed to this proposed rule change.  The 
government should never be able to control what any group in our society can 
make.  Does the government control what an attorney charges, a doctor, a candy 
store owner?  The fair market will weed those out that charge excessive fees 
just like a car dealership that has the highest prices in town won''t last.  But 
does that mean the person that bought a Toyota Camry should be guarateed the 
lowest price no matter who they buy from.  Of course not.  It''s up to them to 
shop around and compare.  You should never punish the masses because of a few 
bad apples.  Of course there are loan officers that charge a borrower too 
much.  But there aren''t many left; and consumers need to take some 
responsibility for what they''re doing.  These are adults.  With the logic of 
this proposed change the government is saying to Mr. and Mrs. consumer that 
they''re too stupid to know what''s best for them.  That''s ridiculous.   There 
aren''t any loans with prepayment penalties left, and any consumer that receives an 
adjustable loan when they wanted a fixed loan just isn''t reading what they''re 
signing.  You cannot take all the bad people out of the lending market.  But 
with this passage you will certainly take most of the good people out because 
you are in essence cutting their earning potential in half.


