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Eliminating YSP would be a dis-service to many low income consumers as well as 
putting many small honest mortgage brokers out of business. The result would 
create a monopolistic mortgage environment controlled by the large banking 
institutions.

For the past 25 years I have utilized YSP to offset the closing costs that 
otherwise would not permit many homeowners the ability to purchase a home.

In addition, YSP is utilized to buy down a borrowers interest rate to one that 
is affordable to them.

Too often regulations like the HVCC appraisal nightmare that even FHA does not 
want to touch- is made by those who''s intentions are well, but truly do not 
understand the mortgage business.  I hope that any change in regulation is made 
with this in mind- as the cost of such mistakes are paid by the home-owner and 
the taxpayers.

Please don''t blame brokers for the mistakes of Wall Street.


