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Based on the details of this new proposal it seems to me that we are now asking 
the Government to dictate compensation in a free market.  I have been a 
Mortgage Loan Officer for over 20 years.  I have worked as  Mortgage Broker, 
Mortgage Lender and also worked for a Large Bank as an Originator.  What is 
interesting to me is during  my tenure with the bank their interest rates were 
not competitive and I knew how much the bank was making on their loans.  They 
did not pass the savings to the consumer in the form of lower rates.  After all 
isnt that what this is all about protecting the consumer? As a Mortgage Lender 
I am able to provide exceptional rates with low fees to my customers. We are 
licensed abide by the laws and guidelines established by laws already in 
place.  We too adhere to a code of ethics.  The Government can not dictate 
ethics you either have them or you dont. There are a lot of honest trustworthy 
Mortgage Professionals out there  quite frankly I for one am tired of 
being grouped with those that do not have integrity.  Let''s put more emphasis 
on prosecuting those Originators that over charge and use tatics that have 
caused such a problem in our  industry.  Compensation should be left to the 
free market not dictated by our Government.


