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The proposal to set a flat fee may adversly affect the borrower.  Many cases 
have been documented that loan officers have paid for closing cost through the 
yield spread.  this intervention may do more harm than good.  

I believe the quality of loan officers will decrease.  Performing diligently 
and professionaly is difficult.  This may hurt the borrower due to the fact 
that if the loan is more difficult a seasoned, talented loan officer will 
bypass that loan.

It has been documented that many banks who received TARP funds paid the loan 
back early due to the intensive scruitney on their business practices and they 
could not retain qualifed help.

Private enterprise should have the right to compete fairly.  I believe this 
statute would give the banks an advantage over small business.    Strong 
regulation if used properly can have benefits, this statute may have unintended 
consequences.


