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Comments:
As a loan officer that has lived through the last few years, the good and the 
bad.  I have so many different thoughts when reading through the proposed 
change to how originators get compensated.  I have seen so many people who have 
been taken advantage of by bad originators.  The problem in lumping us all 
together though, is that the bad will continue to try to get around the system 
and the good will leave the system.  The time and hours I spend right now, 
educating my borrowers, following up after the loan, sometimes even a year 
later helping with impound/escrow account issues would be lost because the 
"good" ones of us that care, that want to do the right thing for our borrowers, 
that are here for them after the transaction, will not want to continue in the 
business. This is a sales position.  And when we take this position, we take on 
a large amount of risk.  There are months that I have no pay check, where I 
have worked just as hard, but didnt close any loans.  So I didnt get 
paid.  As in any sales position, the compensation is a direct result of one's 
efforts.  As in auto sales, as in RV sales, as in stock sales, as in health 
insurance sales.  This action unfairly singles out one sales position. The 
problem of the mortgage melt down did not begin or end with the loan 
originators. Though there were many bad ones, believe me, I've seen the 
result.  But many of those have not survived the last couple years.  I feel 
there has been so many regulations and changes in the industry, there is no way 
to know just yet how those will work themselves out yet.  Many of the changes 
we are seeing are too little too late.  Example:  The new RESPA forms address 
interest only loans, and negative am loans, and certain things that no longer 
exist.   I understand that many thing went wrong to cause the mortgage melt 
down.  Much of what caused the melt down has already gone away or has been 
re-regulated.  Please wait, see how all the changes that have already been put 
into 
place in an already beat up industry before you hand us another death sentence 



(in a sense, it would be for many of us good originators who do really care 
about our clients.)


