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Comments:
Dear Sirs and Madams, I have been a residential mortgage loan originator since 
January of 1985.  As a mortgage professional, I have provided a valuable 
service to my clients.  I have searched for the best pricing available, and in 
the past 14 years, I have specialized in Manufactured Home loans for senior 
citizens. These loans have become increasingly harder to find, with most major 
banks in California refusing to lend on manufactured homes at all. If I had not 
made finding these deserving clients financing for their retirement homes my 
goal, I wonder how they would have managed to own quality housing in the very 
expensive California market. I have maintained an office in my home for the 
past 14 years.  I have 3 computers, a fax, and scanner, laser printer, color 
printer, and reams and reams of paper!  I have 3 phone lines, and I am 
available to my clients 7 days a week! My transactions close on time, I pride 
myself on providing my funding lender with a very clean perfect or near 
perfect file.  For my dedication, I average 1.5 to 2 points total compensation 
for each loan.  My average loan amount is $115,000.  From this amount, my 
broker takes 25%, then I pay my expenses, including medical insurance, 
utilities, auto and auto expense, office supplies, advertising and licensing.   
I am NOT overpaid!  If you eliminate the YSP, you will put me out of business.  
I cannot afford to operate at a loss.   As my representative from my 
government, I challenge you to actually sit down with some of us at the grass 
roots level and hear our side of this.   I have loved my profession for the 
past 25 years.  It breaks my heart that on the day of my 25th anniversary in 
this business, I could be unemployed.  The saddest part of all is that my 
clients will not have a valuable and very necessary resource for home financing 
in the future. Sincerely, Carol Cole - Palm Desert REsiential 
Lending


