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Comments:

I think that the proposed legislation regarding the compensation for mortgage 
originators will be very harmful to our industry.  I truly believe it will 
affect the service provided to the consumer.  With the new guidelines already 
put in place for the new good faith estimate, I feel that the consumer will be 
able to shop for the best loan at the best price for them as the new estimate 
will level the playing field for all in the industry.  That combined with the 
other regulations already put in place will eliminate the originators in the 
industry who did not always practice good business.  I think the end result for 
the consumer with this legislation will include fewer choices on loan rates, it 
will do away with the no cost loan option, the service level provided to them 
could drop, lenders may increase other costs to the consumer to offset the 
reduction in their compensation.  I understand the reasoning for tightening in 
our industry, however, there have already been so many things put in place the 
last two years that will take care of this.  I would ask this proposal be 
reconsidered.  Thank you for your time and consideration.  Evelyne Jamet


