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Comments:

The eradication of yield spread premiums will penalize the consumer more than 
it will penalize mortgage originators.  The imposition of a "flat fee" 
structure will dis-incentivize loan originators from working with some 
customers.  First time buyers and those who refinance their mortgages often 
rely on originators to utilize some of the yield spread to cover closing costs 
in addition to eliminating origination fees.  While the intent of this 
legislation is reasonable, the implementation is not.  Thank you for your 
consideration.


