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Comments:

| would like to address the inability of a consumer to finance closing costs

when they use a Mortgage Broker. | am a small business owner and a Mortgage
Broker. The majority of loans | close are purchases and in the majority of
cases, the consumer choosed to deflect some or all of the closing costs by
financing them by choosing a higher interest rate. They will remain allowed to
do so if they select a mortgage lender, but not if they select a Mortgage

Broker. First of all it creates an uneven playing field and eliminates

competition, which immediately hurts consumers. The second thing is that most
consumers don't have enough money to pay all closing costs AND the down
payment. By allowing them to finance some or all of their closing costs, it
allows them purchase and refinance homes to improve their financial situations.
On a selfish note, if the rule stays in place, my small business will shut down

(I employ 22 people) because | can no longer remain competitive with lenders. |
implore you to allow the consumers to finance their closing costs by selecting

a higher rate and allowing brokers to receive yield spread premiums. Dan Flavin



