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Comments:

I have been a mortgage broker for 11 years.  I have always been very concerned 
that my borrowers got the best loan program I could provide.  I have an issue 
with eliminating YSP as a method to pay me for my efforts.  Many of my 
customers are firts time home buyers that do not have a lot of money saved for 
their down payment and a large percentage of them are getting help from parents 
or family members so that they can buy a home.  To eliminate YSP adds to the 
costs that the borrower must pay so the consumer is being hurt by these 
measures.  I understand that people should have the right and the tools to shop 
around for a quality mortgage but the proposed change in YSP is not in their 
best interest. On refinances, my borrowers must be afforded the choice of 
whether to finance some or all of their costs in their interest rate.  They 
should not be limited to one or the other as this causes them to take a higher 
loan amount or payment that they may not want or qualify for.   I understand 
that you want people to be treated fairly but the limitations this puts on 
brokers will cause most of us to fail.  How do you think the banks will be able 
to handle the sheer volume of the work that will follow?  Right now banks can 
take as long as 90 days to complete a loan application.  If we are gone, you 
can see that timing move up to 6 months or more.  Do you want to wait 6 months 
or longer to close on your new home if you are transferred to another 
city/state?  This rule would only benefit the banks and leave the consumer 
possibly facing higher costs and putting hundreds of thousands of people out of 
work.  Ask Barney Franks if he will make my house payment when I can no longer 
do my job.  I am over 50 years old and the market for an out of work mortgage 
loan officer over 50 years old is not that good. Just like the banks and 
grocery stores and retail stores, we deserve the right to make a living.  All 
of these business can put a markup on their products and services.  This rule 
is an unfair hit to brokers who offer better rates than the banks can offer and 
provide much better service in the process.  Isn't that worth something. Please 
go back to the table and take more into consideration than the big banks point 
of view.  Protect the consumer, but do it in a fair way that maintains a level 
palying field for all the players. Thank you for the opportunity to make my 



comments known.


