
From: Beverly Lane Brown

Subject: Reg Z - Truth in Lending

Comments:

Date: Dec 18, 2009

Proposal: Regulation Z - Truth in Lending - Closed-end Mortgages
Document ID: R-1366
Document Version: 1
Release Date: 07/23/2009
Name: Beverly L Brown
Affiliation: US private citizen personal
Category of Affiliation: Other
Address: 
City: 
State: 
Country: 
Zip: 
PostalCode: 

Comments:

I have owned six homes in my life and have always gone through  Mortgage 
Bankers.   I find this the easiest and most economical thing to do, it is not 
the America I grew up in who could tamper with this system.  These proposed 
regulations (Regulation Z, Truth in Lending, Closed-end Mortgages R-1366) will 
end up harming my family and the families of other our country.  This will 
reduce or eliminate competition.  The proposed regulations would promote 
"steering"  The proposed regulations create an environment for greater 
litigation and burden on loan originators.  This would result in less not more 
originators, leaving it all to the banks.  It appears this is what the Federal 
Reserve wants based on all the favortisim that has been given banks in the 
recent past  The proposed regulations do not allow loan originators to reduce 
his/her compensation, to benefit hard-pressed borrowere.  Ultimately, there are 
always originators would driven away.  This is another jobs killer that this 
country can't afford.  Brokers (small businesses) will not be able to 
compensate loan originator on an hourly basis without some certainty of 
consumers who happen to select a slow originator. I am a proud citizen of the 
United States of America and the Constitution.  Wonder what our forefathers 
would say about the way our constitution is being used today. Sincerely, 
Beverly Lane Brown


