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Comments:

If the motivation to eliminate YSP is to somehow protect the consumer, you 
would be making a grave mistake. If the originators are unable to be 
compensated by way of YSP, then we will have no choice but to charge the 
borrower up front as part of their closing costs. The cost to the borrower will 
increase. If you eliminate the third party originators (by way of eliminating 
their compensation) you will eliminate the consumers right to choose, and a 
healthy competition. Banking institutions should not be the only source for 
mortgage lending available. To stimulate the economy, the consumer needs to be 
able to borrow money. To eliminate competition is to further stifle the 
economy. Please consider carefully the ramifications of passing  this bill.


