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Comments:

The proposed rule that may remove Yield Spread Premium could greatly harm the 
consumer as well as the entire industry.  By removing the YSP would increase 
the cost to the consumers.  When receiving YSP, brokers are able to assist 
consumers in many different areas.  1)The borrowers will not need to pay out of 
pocked for origination fees. 2)The broker can assist in covering additional 
closing cost including underwriting, appraisal fees, title fees. YSP ultimately 
allows the consumer to decide how best to use their own money. If the customer 
does not believe they are going be living in their house for more than 3-5 
years, it may not be in their interest to pay all of the fees out of pocket.   
Like almost anything, if you limit consumer choices and competition, it will 
end up hurting the consumer.


