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Comments:

The language should be revised to allow the mortgage broker or third party 
originators to present the disclosures.  the broker or third party originator 
is and always will be the first contact on the loan with the customer.   TILA 
should eliminate the use of APR.  Every customer we have ever dealt with does 
not and will not understand the use of APR.  It is simply too hard to calculate 
and understand what is counted in.  Each and every customer needs to know what 
their daily rate, monthly payment, and other escrow payments will be. I support 
the second approach to the TILA certain threshhold.  By adding anonther 3 days, 
you are prolonging a closing that now takes 2-3 times longer as it is due to 
various rules and regulations.  customers are losing rate locks and being 
charged more money to keep certain rates due to these "waiting" periods.  The 
mortgage loan purchase/refinance process is and has become a big mess.  We have 
entirely too many disclosures and the consumers are sick and tired of signing 
the same things over and over.  The disclosures need to go back to the way they 
were in 1996.  About 8-10 defined disclosures explainging the terms and costs 
of the loan to  the consumers in a manner that they can understand.


