
From: Washington Financial Funding Inc, Arthur J Henry

Subject: Reg Z - Truth in Lending

Comments:

Date: Dec 22, 2009

Proposal: Regulation Z - Truth in Lending - Closed-end Mortgages
Document ID: R-1366
Document Version: 1
Release Date: 07/23/2009
Name: Arthur J Henry
Affiliation: Washington Financial Funding Inc,
Category of Affiliation: Commercial
Address: 

City:
State: 
Country: UNITED STATES
Zip: 
PostalCode: 

Comments:
I have owned my own mortgage company for almost ten years, and during that time 
we have always educated our customers on how loan pricing works. We have always 
given the customer the Mortgage Loan Origination Agreement and explained how we 
get paid. The customer is given the option of having a lower rate with higher 
fees or a higher rate with lower fees. This system works best because the 
borrower can decide based on their individual situation which option works best 
for them. They can also compare our offered rate and fees to other mortgage 
brokers and banks to ensure they are getting a good deal. The elimination of 
YSP will remove this advantage for the consumer as it will make it more 
difficult for mortgage brokers and banks to compete(competition always lowers 
cost)for the borrowers business.


