
From: Robert D Coop

Subject: Regulation Z -- Truth in Lending

Comments:

Date: Nov 17, 2010

Proposal: Regulation Z - Truth In Lending Act
Document ID: R-1394
Document Version: 1
Release Date: 10/18/2010
Name: Robert D Coop
Affiliation: 
Category of Affiliation: 
Address:     
City: 
State: 
Country: UNITED STATES
Zip: 
PostalCode: 

Comments:

I am concerned with TILA Section 129E(e), "Mandatory Reporting" and the fact 
that it usess the term "Shall" and not a term like should or may. regardless of 
any other protections an appraiser may have I am positive that AMC's will use 
this section to put pressure on appraisers to work for lower fees or to fulfill 
rediculous stipulations under the guise of a USPAP violation. State agencies 
will be inundated with complaints. The unintended consequences of the wording 
in this section are enormous.


