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Comments:
The proposed changes to the right to rescind form are not clear and would leave 
more exposure in the future.  All data regarding the loan is on the bottom 
portion that gets torn off.  That is not practical or realistic.  If the 
borrower is going to cancel and they "mail in" the form without telling the 
lender, the loan will fund and close.  We need to correct the form to show the 
lender name and phone number to contact (along with email) to stop the 
funding.  We also need the written form at some point but an email or fax would 
be sufficient notice to the lender to stop the funding of the loan. Otherwise, 
the lender will need to put in further controls on a refinance and not fund the 
loan for up to 4 days after the 3 day right to cancel in order to ensure that 
the borrower did not mail anything in.  This new form is not a good form for 
lender or borrower and should not be used.


