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Comments:

The Durbin Amendment has not been thought through properly. The proposal was
obviously made by people who do not even understand the reprecussions of its
action. Much more research needs to be done before making any decisions.
Capping Signature debit transactions at $.12 does not even address the issue at
hand. The cap will destroy the issueing side of the industry as it will not be

able to afford to process the transaction itself, much less create enough

profit to support a business model. The cap will also have a crippling ripple
effect that will spill into many parts of the Electronic Payments landscape.

This will ultimatley cost this country more jobs and create higher unemployment
rates as companies will no longer be able to keep their doors open if this
proposal is put into place. And, all of this for whom? The customer? | think

not. There is no way the merchant lowers their prices and passes this savings
along to the customer. There are some parts to the amendment that make
sense and will work. But the $.12 cap is a debilitating blow to an industry

that might only need a slight correction.



