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Comments:
The objective of the comment letter is to OPPOSE the Federal Reserve's proposal 
to further restrict limitations on fees that are allowed by card issuers. As 
written, the CARD Act allows FPB to charge an up-front fee prior to opening. 
That fee, per the Act, is not included in the fees that limited to the 25 
percent. However, the Federal Reserve is attempting to change this by including 
ALL fees whether prior to opening or not. The Federal Reserve is exceeding 
their authority to change the CARD Act law. The Federal Reserve cannot change 
the CARD Act without Congress passing a new law. � The CARD Act that was passed 
into law by Congress. Section 105 of the CARD Act specifically states: If the 
terms of a credit card account under an open end consumer credit plan require 
the payment of any fees (other than any late fee, over-the-limit fee, or fee 
for a payment returned for insufficient funds) by the consumer in the first 
year during which the account is opened in an aggregate amount in 
excess of 25 percent of the total amount of credit authorized under the account 
when the account is opened, no payment of any fees (other than any late fee, 
over-the-limit fee, or fee for a payment returned for insufficient funds) may 
be made from the credit mad


