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Comments:
I am employed for a bank that helps customer re-establish credit through credit 
cards.  We provide a very important product that is designed to help people.  
With the restrictions placed on our business due to the latest Credit Card Act 
and other regulations, we are unable to price our product to keep it available 
to those who need it.  Many of the changes are designed to keep customer 
apprised to their rights as well as provide necessary information to make a 
sound decision about whether the card is for them or not.  However, pricing 
should be determined by the market, not regulated.  With our pricing in the 
past, we were able to charge the necessary fees up-front for a card and offer 
an interest rate that many prime banks could not meet.  This allow people to 
understand the costs of a credit card with poor credit and create a usable card 
with penalties only if payment was not made according to "normal" 
easy-to-undertand terms.  Now we are forced to charge customer who do pay 
higher interest simply to be able to continue to offer this valuable product.


