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Comments:
This is a bad rule.  There are 2 major problems.  First, it limits the rights 
that we have as Americans to purchase and sell our property to or from whoever 
we want.  Today, if you own a property and want to sell it to me on terms, you 
can look me in the eye, speak to my references and decide if you want to sell 
me the property.  You are protected with the ability to foreclose if I do not 
make payments.  We can agree to catch up and be flexible if I have a problem.  
We can work it out as individuals.  Try that with a big bank. Secondly, this 
hurts the people that it is trying to protect.  The government is going to 
decide in Washington what standards borrowers should meeet.  Those standards 
are very high.  Today, people with a credit blemish can go to and individual 
person and buy a home on payments from that owner.  An owner can sell a 
property today on terms and not have to be held hostage by government 
regulations or bank underwriters deciding if the buyer that the seller knows is 
worthy of buying their property.  No government rules get in the way of two 
individual helping each other out.  This rule kills that.  People with credit 
blemishes or smaller down payments will be forced to stay renters until the 
federal government beleives they are credit worthy. Please stop this rule from 
going into effect.
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