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Comments:

Regulation Z does not exempt property owners who wish to use seller financing
via a Section 453 Installment Sale. In this type of very common transaction no
money is lent and there is no table funding. In addition, under the Truth in
Lending Act they are not considered creditors! Also, there are a lot of
BUILDERS that need to sell spec homes via seller financing. Regulation Z adds
S0 many new rules on these simple transactions as to guarantee a freeze in
action on the part of the seller and the buyer. The housing market is already

in reverse. In the name of "consumer protection” how much more regulation can
be endured before we cause irreparable harm to our most basic freedom--- the
freedom to own and enjoy and dispose of property!



