Proposal: 1410 (7100-AD69) - Incentive-Based Compensation Arrangements

Description: Joint notice proposing rules to implement section 956 of the Dodd-Frank Act. The
proposed rule would require the reporting of incentive-based compensation
arrangements by a covered financial institution and prohibit incentive-based
compensation arrangements at a covered financial institution that provide excessive
compensation or that could expose the institution to inappropriate risks that could lead
to material financial loss.

Comment ID: 79951

From: Frank da Cruz

Subject: Incentive-Based Compensation

Comments:

| have 55 thousand dollars in credit debt. Why? A family that is very dear to

me bought a house with a trick mortgage. They were swindled by the lenders.
The mortgage payments suddenly went through the roof. They were going to lose
the house, which was the fulfillment of their life's dream. Only by

withdrawing part of my pension and then getting all the cash advances | could
from my credit cards could | hold off their foreclosure until they were able to
refinance the loan. Well that was several years ago. | have been paying the
credit cards ever since without fail, sometimes (when | can afford it) more

than the minimum payment. The balance has not gone down. Why? Because of the
outrageous interest rates the banks were able to coax the government to allow,
rates that would have been criminal not too many years ago.

You have to watch bankers like a hawk, you can't turn your back for a minute or
they will do something that is very good for them and very bad for the rest of
us. The most serious problem is that they already own Congress, most of the
judiciary, and maybe even the White House. So who in government is going to

regulate them?

Frank da Cruz



