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Comments:
Dear Federal Reserve Board: I am very concerned that if you move forward with 
this interchange regulation and reduce interchange fees, you will hurt the 
processors and force the cost to be passed on to people like me who buy 
products.  To compensate for the extremem reduction in interchange, I can see 
banks charging higher fees, or coming up with new fees.  I can also see banks 
doing away with things like free checking (which both my husband and I use), 
and charging more for all bank services on a monthly or per transaction basis. 
Card programs cost money to run.  Someone has to reconcile all the 
transactions, man phones for questions, look into issues of fraud or misuse of 
cards.  How is all of this going to be paid for?  Isn't it much more prudent to 
charge for the use of the cards at the time they are used, rather than imposing 
higher fees on people who may or may not use those services (i.e., charge for 
bank services which are not related to the use of a debit or credit card)? 
Taking fees away from the businesses that are running the programs and serving 
consumers will not mean better prices at the retailers as there is no 
requirement that the savings be passed on to the consumer. The retailers will 
just pocket the savings, and the consumer will get charges more by financial 
institutions that run the programs. Please, re-evaluate this regulation.  I 
feel that it is a decision that is being made in haste and the full impact has 
not been considered. Sincerely,


