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Tom QUAADMAN 1615 HSRRERT, NW
Viur PRESIDENT WasHINGToN, DE 20062-2000
(202) 463-3340
tquaadman@uschamber.com
January 17,2012
Ms. Jennifer J. Jlohnson Mt. Robert E. Feldman
Secretary Executive Secretary
Board of Governors of the Federal Deposit Insurance Corporation
Federal Reserve 550 17th Street, NW

20" Street and Constitution Avenue, NW  Washington, DC 20429
Washington, DC 20551

Ms. Elizabeth M. Murphy Oftice of the Comptrolller of the
Secretat} Currency

100 F Street, NE 250 E Street, SW

Washington, DC 20549-1090 Washington, DC 20219

Mr. David Stawick

Secretary

Commoditiies and Futures Trading Commission
1155 2F" Street, NW

Washington, DC 20583

Re: Prohibitions and Restrictions on Proprietary Trading and Certain Interests
in and Relationships With, Hedge Funds and Private Equity Funds, Docket
No. OCC-2011-0014, RIN 1557-AD44; Docket No. R-14, RIN 7100 AD; RIN
2064-AD85; Release No. 34, RIN 3235-AL07.

Dear Ms. Johnson, Mt. Feldiman, Ms. Murphy, Mr. Stawick and To Whom Ti Wigy
Concern:

The U.S. Chamber of Commerce (“Chamber”) is the world's largest business
federation representing the interests of over three million companies of every size,
sector and region. The Chamber created the Center for Capital Markets
Competitiveness (“CCMC") to promote amodern and effective regulator) structure
for the capital markets to fully function in a21% century economy. The CCMC
welcomes the oppottunity; to provide input and comment on the proposed rule,
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Profiibtivdoss and Redrifidons on Propittéasyy Trading: and Ceriaii IS ss iR
and Relciitonbipps With, Freifee Funds and Privale Euilyy Funds (“the Veleker
Rule Propesal”).

The CCMC suppotts the intent to limit irresponsible risk teking, Multi-agency
efforts to achieve that goal should be coordinated #ad compiehensive to aveid
regulatory overlap and untoreseen adverse consequences Upen the ceonemy-

The Chamber has previouslly written' requesting inereased eooperation
amongst the regulators, extension of time for the eomment peried, and for a
withdrawal and re-proposal of the Veleker Rule propesal enee the Commedities apd
Futures Trading Comemission (“CFTC”) released its poktion of the Veleker Rule
proposal. The CFTC voted to issue a Voleker Rule propesal on January 11, 2012° and
provided for a60 day comment period. The esmment peried for propesed rule
issued by the Federal Reserve, Federal Depesit [nsuranee Corperatien (“FDIE"),
Securities and Exchange Compnission (“SEC”) @nd Offiee of the Comptiolier oF the
Currency (“OCC”) ends on Febiuasy 13, 2012.°

The inconsistency in the comment petiods makes it difficult for the
stakeholders to analyze the rules and determine the eurmulative effeet of the varieus
agencies’ different Volcker Rule proposalls. Aligning the esmment pexieds will help
the business commuiiy;, Ineluding nen-financial Arms, to provide regulaters the
informed comiments that they need to help them te aveid unnecessaty impairment of
capital formation by nen-finaneial businesses, especidlly small Ard Mmid-sized
companies,

! See letters from the U.S. Chamber to Treasur) Seeretitv Timothy Geithner on Oeteber 14, 2011 and fom the U.S:
Chamber to the Fedexal Resen e, Fedexal Depesit [nsurance Corporation, Seeutities and Exehange Eommission pd
Office of the Compiillier of ihe Curieni 6R November 17, 2011. The Chamber has asked tat the comment perisd of
the Yeleker Rule prepesal be 150 da\s.

2 As of this date the CI'TC Volcker Rule proposal has not yet been publishied in the Federal Register:

*The initial date for the end of the comment perod for the Federal Resetve, FDIC, SEC and OCE Was flapuaey 13,
2011, but the comment period was extended en Deeember 23, 2011.
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Accordinglly, the Chamber respeetfully requests that the regulaters reeaneile all
of the comment periods to end with the eonelusion ef the CIFTC esmment perod.
This will help to insute an erdedlly and fair praeess for all parties invelved.

CCMC is available to discuss these issues with yeu further.



