U.S. Department of Commerce

ECONOMIC ANALYSIS Economiics and Statistics Administration

July 6,2012

Ms. Jennifer J. Johnson

Secretary

Board of Governors of the Eederal Reserve System
20" Street and Constitution Avenus; NW
Washingten, DE 20551

RE: Fedire/ Registeer notice of May 23, 2012, for the Federal Reserve System’s Eorm 2900;
Report of Transaction Accounts, Other Deposits and Vault Cash (OMB Controll Number:
7100-0087)

Dear Ms. Johnson:

The Bureau of Economiic Analysis (BEA) strongly supports the continued collection of data by
the Federal Reserve System on Form FR-2900: Report of Transaction Accounts, Other Deposits
and Vault Cash. The data collected on this form are crucial to key components of BEA’s
economic statistics.

BEA uses data from this form by themselves and within the context of the How of funds
prepared by the Federal Reserve Board. These data are used to prepare quarterly and annual
estimates of the net interest component of national income and the personall interest imcome
component! of personal income in the national income and product accounts. A list of the
specific data items that we use and a description of how we use these data is attached.

Please keep BEA informed concerning any modifications to this form. We are particularly
interested in any modifications proposed during the form’s approvall process that would
substantially affect our use of these data. For additionall information, please contact

Ruth Brambllett, Source Data Coordinator, on 202-606-9653 of by e-maill at
Ruth.Bramblleti@lirsaizow. Should you need assistance in justifylng this form to the Office of
Management and Budget, please do not hesitate to contact BEA.

Sincerely,

L/% 111D F, 1 A

Chijef Statistician
Chief Statistician
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ATTACHMENT

BEA'’s Use of Data from the Federal Reserve System’s Form 2900:
Report of Transaction Accounts, Other Deposits and Vault Cash

Item Used:

BEA Use in the NIPA’s:

Transaction account demand
deposits due to depository
institutions, of the U.S.
Government, and other
demand

Deductions from transaction
accounts (all)

Ineligible acceptances and
obligations issued by
affiliates maturing in less
than 7 days

Estimate net interest component of national income

Estimate personal interest income component of
personal income




