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Dear Secretary deV. Frierson:

The Property Casualty Insurers Association of America (PCl) welcomes the opportunity to respond to the
Board’s request for comments regarding the above referenced topic. PCl's more than 1,000 member
insurance companies write over $190 billion in annual premium, which represents more than 39 percent of the
property casualty insurance coverage written in the United States.

We are pleased to provide the following comments regarding the above referenced proposed regulation.

To more equitably allocate the Board’s aggregate expenses to assessed companies, PCI proposes that
assessable assets be redefined to exclude non-financial assets. The vast majority of the supervisory and
regulatory expenses associated with Board’s overall supervisory responsibilities will be related to an
assessed company’s financial assets. \We also suggest that the first year assessment for a company deemed
to be an assessed company be prorated based on the month in which the company is so deemed.

If you have any question about our letter, please contact me at your convenience.

Sincerely,

71N

James M. Olsen
847-553-3664
james.olsen@@pciaa.net

8700 West Bryn Mawr Avenue, Suite 1200S, Chicago, IL60631-3512 Telephone 847-297-7800 Facsimile 847-297-5064 www.pciaa.net



