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Your comment: Any efforts by NACHA and FRB to provide Fls with tools to provide expedited and
"same day' payments are welcomed. Third party, non-FI competition have made significant strides in
altering consumer behavior and expectations for such payments. FIs are now operating at a
competitive disadvantage, as these third parties use bank cards or bank accounts to facilitate such
payments, but in doing so, disrupt and usurp bank brands and relationships. Concerns about fraud are
always respected, but | believe that fraud is manageable, especially considering that banks will
primarily offer these services to existing, known customers. Prior knowledge of customer activity, as
with debit card and remote deposit applications, is a key element in preventing and mitigating such
fraud. Same day ACH is an important step in restoring competitive balance to the payments arena.



