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April 5, 2018

Subject: Comment  on the Propo ed Guidance on Supervi ory Expectation  for Board  
of Director  - Docket No. OP - 1570

Participants: Chri tine Gaffney (FRB Minneapoli ), Joe Greene (TCF Financial 
Corporation), Karen Grand trand (Fredrik on & Byron, P.A.), Jim Cho y (U.S. Bancorp)

Meeting Summary: Participant  contributed to a panel di cu  ion at the Banking Law 
In titute held on April 5, 2018 in Minneapoli , MN. The Banking Law In titute i  an 
annual Continuing Legal Education cour e and i  widely attended by attorney  in the 
financial  ervice  indu try. The purpo e of the panel wa  to di cu   corporate 
governance practice . Non-FRB panel participant  made comment  on the Propo ed 
Guidance on Supervi ory Expectation  for Board  of Director  (Propo ed Guidance). 
There were no comment  from the audience attending thi  panel di cu  ion.

The Propo ed Guidance wa  referenced during the panel. Di cu  ion regarding board 
re pon ibilitie  and governance wa  generally factual in nature and focu ed on current 
indu try practice . All non-FRB Participant  expre  ed approval with the Federal 
Re erve’  deci ion to propo e guidance in the area of corporate governance. There wa  
additional di cu  ion regarding the Propo ed Guidance on Communication of 
Supervi ory Matter   ection of the Propo ed Guidance. One paneli t welcomed thi  
portion of the guidance and think  the Federal Re erve got it right. Another paneli t 
agreed but al o expre  ed concern with the u e of the word “en ure” in the 
communication of  upervi or i  ue  without including additional context on what the 
expectation  are for “en uring.”


