


























	logo for American Bankers Association Hu Benton Vice President, Banking Policy Office of Regulatory Policy 202-663-5042 hbenton@aba.com
	Re: Proposed Guidance on Supervisory Expectation [sic] for Boards of Directors(Docket No. OP-1570)
	Ladies and Gentlemen:
	Key Aspects of the Role of Boards of Directors
	Key Improvements to Proposed Guidance
	1. Supervisors should give due consideration to allowing boards to make the judgment about what information flow to use and the details ofas sessing management’s accountability.
	2. Board self-assessments already play a useful role at many firms, and supervisory requirements should not compromise those benefits.
	3. The proposed responsibilities of the risk committee may lead to duplication of those of audit committees under New York Stock Exchange listing requirements.
	4. The proposed guidance on board composition is too restrictive.
	5. The Federal Reserve’s revised guidance should yield a significant reduction in the level of granularity of matters requiring board approval.

	Final Guidance Should Be Supported with Intensive Examiner Training
	The Federal Reserve and Other Supervisors Should Acknowledge the Appropriate Role ofDirectors’ Business Judgment
	To Realize the Benefits of the Proposal’s Improved Approach to the Directors’ Role,Prudential Regulators Should Adjust their Enforcement Approach to Be Consistent withNew Measures of Board Effectiveness and Governance

	Very truly yours,


